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TANFAC

SECY/S.E./L.A./2020-21Q1 August 7, 2020

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

MUMBAI - 400 001.

SCRIP CODE : 506854
Dear Sir,

Sub: Outcome of Board Meeting held on 07.08.2020- reg.

Ref: Regulation 30 of SEBI (LODR) Regulations, 2015.

) -o0o-

We wish to inform that the Board of Directors of the Company at their meeting held today at
Chennai, inter alia considered and approved the Standalone Unaudited Financial Results for the
quarter ended 30" June, 2020.

We are sending herewith the following as required under Regulation 33 of SEBI (LODR), 2015,
read with listing requirements:

(a) Statement of Standalone Unaudited Financial Results for the quarter ended 30" June,
2020.

(b) Report on Limited Review for the quarter ended 30" June, 2020.

As required under Regulation 47 of SEBI (LODR) Regulations, 2013, the financial results will be
published in the newspapers within the stipulated time as per prescribed format.

The meeting of the Board commenced at 1.30 P.M. and concluded at 2.45 P.M.
Thanking you,

Yours faithfully,
for TANFAC INDUSTRIES LIMITED

(N.R RAVIC DRAN)
CHIEF FINANCIAL OFFICER

Encl. : As above

TANFAC INDUSTRIES LIMITED
(Joint Sector Company with TIDCO)

Regd. Office & Factory : 14, SIPCOT Industrial Complex, Cuddaiore - 607 005. Tamil Nadu, INDIA
@ Tel : +91 - 4142 - 239001 - 5, Fax : +91 - 4142 - 239008,
Chennai Off : Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road,
Alwarpet, Chennai - 600 018. Tamil Nadu, INDIA.
UKAS Tel : +91 - 44 - 2499 0451 / 0561 / 0464, Fax : +91 - 44 - 2499 3583
M eTEME Web : www.tanfac.com
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Khimji Kunverji & Co LLP

Chartered Accountants

ited Review Report on Financial Results of TANFAC INDUSTRIES LIMITED

To
Board of Directors,
TANFAC INDUSTRIES LIMITED

INTRODUCTION

1. We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of
TANFAC INDUSTRIES LIMITED (‘the Company’) for the quarter ended June 30, 2020, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact
that the figures for the quarter ended March 31, 2020 as reported in this Statement are the balancing
figures between audited figures in respect of full previous financial year and the published year to
date figures up to the end of third quarter of the previous financial year. The figures up to the end of
third quarter of the previous financial year had only been reviewed and not subject to audit.

This Statement, which s the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

SCOPE OF REVIEW

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

CONCLUSION

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards, i.e.

Ind AS prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
and other ing practices and policies, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it s to be disclosed, or that it contains
any material misstatement.
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Khimji Kunverji & Co LLP

Chartered Accountants

Emphasis of Matter

4. Attention |s deawn to Note no. 5 of f COVID-19 Pandemic

he fi 1 results as als f the Company, the thereof by the

management of the Company based on its internal, external and macro factors, imvalving certain
estimation uncertainties. Our opinion is not modified in respect of this mater.

Other Matter
5. Due to lackdown, impased by the Gavernment, to restrict the spread of COVID-19, the processes of
quarterly limited review were carried out fr locations e, f than the
of the Company, based on the data/details or financial remitted by the
through Our report is nat in respect of thi:

For Khimji Kunverji & Co LLP
Chartered Accountants
FRN: 105146W/W-100621

PRAENKUR
Back

Praveen Kumar Daga
Partner (F-143762)

UDIN: 20143762AAAACKITLS

Piace: Bengaluru
Date: August 7, 2020
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TANFAC iNDUSTRIES LIMITED

CIN - L24117TN1972PLC006271

REGD. OFFICE' 14 SIPCOT INDUSTRIAL COMPLEX, CUDDALORE — 607005, TAMIL NADU

Website: www.tanfac.com - Email : invreln.tanfac@adityabiria com - Telephone | +91 4142 238001-5 - Fax : + 91 4142 239008

Stat t Of L i F Results for the Quarter Ended 30th June, 2020
e in Lacs
Quarter Endg_d Year Ended
SNo Particulars 30th Jun 2020 31st Mar 2020 30th Jun 2019 JesE a2y
Unaudited Unaudited Unaudited Audited
|Revenue:

| |a) Revenue from Operations 2,774.56 ‘ 322407 579972 16,480.29

11 |b) Other Income: 6.36 9.65 17.35 116.41

Il |Total Revenue (I +11) 2,780.92 3,233.72 5,817.07 16,596.70

IV |Expenses:

a) Cost of Raw Materials consumed 1.520.50 1,38519 3,017 67 BA38.37
b) Changes in inventories of Finished Goods, Work in progress and
stocleir e (89.20) 35325 (8.08) 167.73
¢} Employee Benefits Expenses 29640 32003 31354 1.207.05
dj Finance Cost 377 17.47 2772 84.51
e) Depreciation and Amaortisation Expenses 108.54 101.51 11568 463.75
f) Power and Fuel 203.42 217 53 53916 155971
) Sther Expenses 33807 572.53 710.64 251328
Total Expenses (V) 2,381.50 2972.51 4.716.32 14,434.40
Y |Profit Before Exceptional and Extracrdinary Items and Tax (lll -IV) 399.42 261.21 1,100.75 2,162.30
Vi |Exceptional llem - - - %
U et o e e
Vil |Profit Before Tax (V -VI) 399.42 261.21 1,100.75 2,162.30
Wil | Tax Expense
i) Current Tax 68.79 21.68 203.64 37128
ity Deferred Tax 11.75 (32.20) (33.37) (94.69))
il MAT Credit Entitlemenl Utilised 58.72 58.36 140.23 33342
iv) Tax Provision of priur year reversed - (151.14) - (151 14)

IX |Profit / (Loss) for the period (VI - Viil) 258.16 364.51 790.25 1,697.43

¥ |Other Compreiensive income (OCH)

A |(1) ltems that will not be reclassified to Profit or Loss s 14.16 . 33.86
Fen T . z N
(ii} Income tax relating to items that will not ke reclassified to profit N (0.30) g (2.85)
or loss

B |{i) ltems that will be reciassified subsequently to profit or loss R, - = -
(i) Income tax relating to items that will be reclassified to profit or P
loss — ¥
Total of Other Comprehensive Income - 13.86 = 31.01

X! |Total Comprehensive Income for the period (1X+X} 258.16 378.37 790.25 1,728.44

il | Paid-up Equity Share Capital [Face value Rs. 10/-] 997.50 997.50 897.50 997.50
Xill |Other Equity 5522.21
%IV |Eamnings per share of face value of Rs 10/- each (Not Annualised)
Basic (Rs) 259 3.65 7.92 17.02
Diluted(Rs) 2.59 365 782 17.02
Notes:

1 The above resuits were reviewed by the Audit Committes and approved by the Board of Directors at its meeting held on August 7, 2020.

2 The company operates in a single segment j e, Chemicals in India and all other activities evolve around the same. Hence, there is no reportable primary/
secondary segment in accordance with the requirements of Ind AS 108, 'Operating Segnients’

3 Figures of the previous quarter ending March 2020 are the balancing figures between audited figures in respect of the full financial year and pubiished year lo
date unaudited figures upto the 3rd quarter of the relevant financial year

4 The Govemninent of india, on 20th Seplember, 20119 vide the Taxation Laws (Amendment) Ordinance 2012, inserled 8 new section 1158AA in the Income Tax
Act, 1961 which provides an option to the Company for paying income tax at reduced rates subject to comphance of the conditions stipulated therein. The
Comparty 1as chosen not to opt for the reduce ratz of tax in September, 2019 and continue with the existing rate of Tax.

5 As per the directives of the Central and the Stats Gevernments, the Company had suspended the operations at its factory at Cuddalore on 28th March 2020
Afler obtaining necessary permission, the Company had restarted its operations in a phased manner from 8th April 2020 with controlled entry and exil
facilites. The Company continue to take various precaulionary meastres to protect from COVID-18. As part of Business Continuity Pian (BCP), the
Company has made a detailed assessments of its operations, liquidity positions, recoverabiiity & carrying values of the assets comprising of Plani &
Machinery, Trade Receivables. inventory and other Current and Non-Current Assets and befieves that there is no material impact or adjusiments required in
the financial resulf for the period ending 30th June 2020. Management believes that it has taken into account all the possible impact of events known till the
date of approval of the financial statements. Management beiieves thal existing customer and supplier refationships and its market position arising from
COVID-19 pandemic is not expected 1o be sigrificant.  As the situation Is continuously evoiving, the company will continue to monitor future events for any
material change in the economic wondiions

& Figures for the previous period | year have been rearranged freclassified wherever necessary, 1o cerrescond with current petied ! year presentation

1R
Date 107tk August. 2020 M R SIVARAMAN
DIRECTOR

PRAVEEN

Digitally signed by

PRAVEEN KUMAR DAGA

KUMAR DAGA Date: 2020.08.07 13:56:42
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