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SSE Limited 
Department of Corporate Services 
Phiroze Jee1eebhoy Towe rs. 
25th Floor Dalal Street. 
MUMBAI - 400 001 . 

-

TANFAC 

May 07. 2021 

SCRIP CODE : 506854 
Dear Sirs. 

Sub Outcome of Board Meeting held on 07.05.2021 . 
Ref Regulation 30 of SEBI (LODR) Regulations, 2015. 

-oOo-

We wish to inform that the Board of Directors of the Company at their meeting held today, mter 
alia considered and approved the Standalone Audited Financial Results for the quarter and year 
ended 31 91 March,2021 . 

We are sending herewith the following as required under Regulation 33 of SEBI (LODR),2015, 
read with listing requirements· 

(a) Statement of Standalone Audited Financial Results for the quarter and year ended 31'1 

March,2021 along with Auditors' Report thereon. 
(b) Declaration of CFO on unmodified opinion on Auditors' Report. 

As required under Regulation 47 of SEBI (LODR) Regulations. 2013, the financial results will be 
published in the newspapers within the stipulated time as per prescribed format. 

The meeting of the Board commenced early at 1.00 P.M and concluded at 2 30 P M. 

Thanking you, 

Yours faithfully, 
For TANFAC INDUSTRIES LIMITED 

(N~ ~NDRAN) C~~E;t~ANCIAL OFFICER 

TANFAC INDUSTRIES LIMITED 
(Joint Sector Company with TIDCO) 

Regd. Office & Factory : 14, SIPCOT Industrial Complex, Cuddalore - 607 005. Tamil Nadu, INDIA 
.Tel : +91 - 4142 - 239001 - 5, Fax : +91 - 4142 - 239008, 

Chenna1 Off: Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road 
Alwarpet, Chennal - 600 018. Tamll Nadu, INDIA. ' 

Tel : +91 - 44 - 2499 0451 / 0561 I 0464, Fax '. +91 - 44 • 2499 3583 
Web : www.tanfac.com 

GST : 33AAACT2591A1ZU CIN: L2411TTN1972PLC006271 



SECY/S E./LA./2019-20/04 

BSE Limited 
Department of Corporate Services 
Ph1roze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
MUMBAI - 400 001 . 

TANFAC 

May 7, 2021 

SCRIP CODE : 506854 

Dear Sir. 

Sub Declaration 1n terms of Regulation 33(3)(d) of SEBI (LODR) Regulations 2015 - reg 

-oOo-

ln terms of Regulation 33(3)(d) of SEBI (l1st1ng Obligations and Disclosure Requirements) 

Regulations 2015 as amended by the SEBI (LODR) (Amendment) Regulations . 2016 v1de 

its Notif1cat1on No SEBl/LAD-NRO/GN/2016-17/--1 dated 25th May 2016 and Circular 

No CIR/CFO/CMD/56/2016 dated 25th May, 2016. we wish to confirm that the Statutory 

Auditors of our Company viz Mis Kh1mj1 Kunverji & Co Chartered Accountants 

(Reg1strat1on No 105146W) have issued an Audit Report with unmodified opinion on the 

Standalone Audited Financial Results of the Company for the quarter and year ended 31st 

March 2021 . 

The above decrarat1on 1s issued for your information and records 

Thanking you, 

Yours faithfully, 

for TANFAC INDUSTRIES LIMITED 

(N .RRA~N) 
CHIEF FINANCIAL OFFICER 

TANFAC INDUSTRIES LIMITED 
(Joint Sector Company with TIDCO) 

Regd. Office & Factory : 14, SIPCOT Industrial Complex, Cuddalore - 607 005. Tamll Nadu, INDIA 
Tel : +91 • 4142 • 239001 • 5, Fax : +91 - 4142 - 239008, 

Chennal Off : Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road, 
Alwarpet, Chennal • 600 018. Tamil Nadu, INDIA. 

Tel : +91 - 44 - 2499 0451 I 0561 / 0464, Fax : +91 • 44. 2499 3583 
Web : www.tanfac.com 

GST: 33AAACT2591A1ZU CIN: l24117TN1972PLC006271 



Khlmji Kunverjl & Co LLP 
cria, l•, oo Ac~o .. u, l&M ~ 

Independent Auditors• Report 

To the Board or Dl rectOf'S 01 
Tanfac Indust ries Umited 

Report on tho Audit of tho Annual Finan ,1111 fh~&ults 

Opinion 

t , we ha"e audl1.ed tM Mcotnpanvrng Annual f'"inaneial Aesolts ot Ta.n.rae JndustrlH Limited 
fthe Company') frH the year ended March 31, 2021, attached herewith, bel"9 submitted by 
lho CQmpany purs1.1ant to the requirement of Regulo1tlon 33 of the SewrfCIOS and bchi>ngc 
Board of lndta ('SEBI') (Ustlt19 Obllgatlons and Oisdosure Requlfements) Regulations, 2015, 
as atnended ('llst1n9 Regulations') 

In cx.ir oplnton ond to the best of O\lr tnfonn.tion and according to the explaMtlons 9lven to 
us, the arotesald Annual fllllndal Results: 

an!' p~ted In accordaoce with the requiremtt1lS ot Regulal16n 33 of the Ustlng 
RtgulatlOI\$ in Chi$ regard; and 

b. give a tt\lc and fair view in conformity with t he ~09nltlon alld me;)suremenl principles 
lafd down fn the appUcable Jndlan AcoounUng Standards, and other accountJng principles 
general ry accepted In India, ot the net profit lneludl~ other comp.tehenslve Income and 
other nnal\Ci.al lnformatton 1or the '(Nr ended Mareh 31. 2021. 

Basis for Opinion 

2. We c;ondlKtcd ovr oudfl In o~rOon«! with the StMd.;ird$ on Audltmg rSAs, spciofied under 
section t•J(lO) ot theCOMJ)anles Ad, 2013 r tM Act~). Our resc»n5ibilitltt undef" th~ SAS 
are further descrtbed In the Audttor's Resoooslblhties f« the Audit of the AnnuaJ Financial 
Rewlts secUon of our report. Wt are lndepeodent of tho Companv. In a«ordanoe wfth lhe 
Code or Ethics Issued bV the Institute ot Chartered Ac«Juntanis ot India CJCAI') togelh« With 
the ethical requirements that 01re relevant to our oudlt of the financial statements under U'le 
provisions or the Ac.t, 4nd the RUIC$ tharc\indet', • nd we ~Vt< fulfiElf:od our other elhlcol 
teSPOftSlbiHUes In accordance with these requl~ts and the Code of Ethics. we believe that 
the audit evidence we have obtained, ts suffldent and appropllat'e to provJde a basts for our 
Opin"fOn on t~ Annvol Fi ,..nci.ol R0$1Ults. 

3. Attention Is Invited to ffote No. 5 to the Annual F1nanO.I Results regardmg t he uncertainties 
ariSlng out ot the outb~!.: ol COVI0-19 PMdetniC and the &sM$iment made bv the 
~ement on its operations and fll)andal report.Ing f<>< the year ended ""11rch 31, 2021; 
S\leh on aswssment and the ovtcome of the pandemk, .s fN4e by thct ma11o09em1tnt, Is 
d~nd~nt on the clreum$lanm aJ they eve.Ive In tht su b$e(luent ~IOCli. Our report 1$ not 
mod!fi~ ~ respect oft.his matter. 

s..nv- row..-. i..¥11' '9 ~u .....,_ KMg. EICllll""t-Aol<I. Mumbel .. oooa . ....,. 
; •9122614JT.Ul £.1Rt09.-kc.#IW .,_kkc..tn 

s..m.s>. ~)'~ &llldlt'G Slf Pl»!Onhan .....,,l.JAo.JQ.~- Mumt. • •OOOOl lrod.l 
UJl\f'VAAr>.V6l 



Khimji Kunverji & Co LLP 
Ch"tte,,.CI 4ccount•nct 

Managem ents and Board ot Olrecto~ Responslb111tles lor t he Annual Flnand al Re:sults 

~. l'hHe Annual RnanCJal Resu!U haYe ~n ptepal'ed on the baSis or the Annual Ananc:ial 
Statements. 

The Compal\Y's Managemem and ltle Board ol otreaors ate tesc>OMt-1>!e for the Pfeparallon 
ond Ptf:ISC!ntat'°41 of these olnnu.,1 finoncl.o! reS1Jlts t~t gfvc " tlv• "nd fotr view ol lhc net 
profit and other comprehen~IVC inooMe and other financinJ Information In aeoordance wr1h the 
riecogn!tton and measure-ment JWindples lak:I down In Indian Accounu ng Staooards prescribed 
under section 133 of the Act and °'her occountlng principles generally accepted In Ind.la .Jnd 
in eompl~nu with RegulatlM ll of 1he USting Regu lations. TI'lill ~ns1.blhty al$0 lndudes 
tnalntenance ot adequate accounting records in accorcta:nce with the provtsions o( the Act for 
$.Ofcgu.,rdlng of the aSS4lts of the Company ond for preventing ond detectin9 r,_,uds and other 
trregui&.ritlc$; sek:-Ctlon and applicallon or appropria1e accounting policies: makfn9 Judgincnts 
and estimates that ere reasonable and prvdent; and the dt!Slg:n. implementation and 
ma1ntenonce or ~equate internal flnondol tont.rols. that were operating e«ertlvtly for 
ensuring ac:curacy and compleceness Of the account1n.g re(Ofd$, relevant lO tl'le preparation 
and pr~uon ot the annual Rnancial results that 91ve a true and fa,r v4ew and are tree 
from matci:rlal miss(Aolemcn t. whether due to fraud or erTOr. 

Ln pi-epanng the Annual Anandal R~utrs, the Management and the Boa.rd of Ofrectors are 
re$p0n5ibto tor •»e$$1n9 the Compony's ability to continue es a going conQem, diy;lo$ing, as 
appllcable, mauers rdated to 9olt19 con<em and USl"'9 the going concem baSis or acoountJng 
unless the- Board or OJ""ctors either Intends to liquidate the Company or to cease OPeraUOfls, 
OC' hos no reaAJtic alt4tfnotl..,. but tQ dO so. 

The Companv's 1'1aoapement and the Soard or Olfect01s are fl!SPQnslble for ove-rsee•fl9 the! 
Coml)lrty'$ finandaJ ~porting Pf«US. 

Auditor's Respanslbllltiu for the A.udit of the Annual fl nancl•I Result$ 

S. Our objectives are to obtain reasonable .osStJ.rorlQ obout whether the Annual flnondJll Results 
as a whOle are rree fcom ma.tef'ial miSstatement, whether Clue to fraud ot errot, and to ts:sue 
an audttor's ~pon that Includes ooropiMon. Reasonable Msuranu Is a hlQh ~el of assurance 
but 1$ not .o Ql.Nl'<'nttt thot on audit ton<Sutted In ~d•n~ w~th SAs. wlll .olw•ys detect a 
m.at~ misstatemtnt when tt ex.1$t$. Mlsstate~t.s an artse tram fraud 0t error and al"t 
considered material It, tndMduauv or In the aggregate, thev could reasonably be expected to 
lnn~e thO oconomlc d~isions or us,t;r$ tbl<en on~ ~Pl ol thew Annuol F""nc.a.J ResulLS. 
Our audit process in accordaDCe with the SAs iS natrated In AnM);\Jf'e 1 to lhiS report. 

Other Matter 

6. ~entire ~lt fi114tiz4tlon ProttSs wos t4rried from remote lKotJons I.e. O(h(':r th4n the 
oMce/plant ot the company where ttoolts ot A«ou.nt and other records are l<epc., ba~ Of'I 

da.ta{detalts or financial infocmation provlided to us through diog!Ull mechum, owing to lockdown 
~nd reStrlclfons on movements Imposed by the Govcmm4nts lo re$lli« the $pl'Qd of 

#;'!!!!• 
~J:;9;3~~:;~:~~~mt-Ro.t<IM.lmt.40001S.~ ~~£) 
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Khimji Kunverji & Co LLP 
Ch"tl•,,.CI 4ccount•nct 

Annexure 1 to the I ndependent Audi tors' Report to the m embers o f Tanfac I ndustr ies 
Limited 
(referred to ill para 5 tltkd 'Aud~tof's Responslbi!itk'S tor the Audit or the Annual Flnandal 
R$.lltS1 

A$ port or our oudlt in accord.o."'4 with SA$ we c::iuerclse prolt$$ion.ol Jvdgment and mofou,1n 
professlon.o.1 skeptkism throughout the ..vdlt. Vie also: 

Jdentll'y and assess the rtsb ol material misstatement o( I.he- flnandal statements, whether 
due to ff;.1ud or trJl"Or, to doslgn ond perform ovcUt procedures rt'!;pQnSlvt to those risks, ond 
Obtain audit f:\liden(e that rs suffiek!nt aAd appropriate to p."Ovlde a be.sis fOt' our oplniQn. ~ 
rlsit of not detecting a m1HeMI misstatement resulUng from fraud ts h'9hoef than for one 
rdYtting from errQI', os fraud mt'ly involve collulion, forgery, lntqntionol omtssions, 
~prese-ntations, 0< the ovetrtde or lnte-rnal conuol. 

Obtain an understanding of &nternal control. re.leVant to the audit In order to des19-n audit 
proced:uru thot o,re approprlate !n the drwmsqnc.ff, Under S«tfon 1•J(J)(1) of the Act, we 
are abO resp<>nSible fOt expc'e>$Sing our C)fMnlM on whelhff the Company hb$ adequate 1ntetnat 
finandal controls system In place and the operating effecttveness o( suCh controls. 

Evolu.,te the opproprlotcnt'ss of acc:ountlng polldes uSf!d ond the ne.osoni>bSl?oess of at«iounllng 
estlMates and rclat·ed diseiosu1es made by management 

Conclude on the approprtateness ot ma~inent·s use of the gOlng concern baslS of 
<1«ountl1l9 and, b<lsed Oil the audit evidence obtalf'led, w~lle:r a material unoottainty exists 
rtlote<I to events or tQOdlUons thot moy c-ost signlRc..ent doul>t on t he Comp.,ny'$ ability to 
continue as a 90ing concern. JI we e<>ndude that a material uncertafnty C!)ri$ts, we ate requited 
to draw attention m our auditor's report to the re1ated dlsdosures In the financial s tatements 
cw. it such d is(IO.$ures are lnlldtquate, to modify our Oflfnlon. Our ClOl'K:luSionS 4rt b&S«I on the 
aUdlt eovklen~ obtained up to the date ot our audi tor's repott. However, future events or 
con(htlons may cause the Company to cCMe to con!Jnue as a gofn9 concern. 

Evo.luoto the overoll prekntotion, wucturo, and content of tho ri.nonclol ~tat~ts, irKlud!ng 
the dlsdosures, arwS whether tile t'inandal statements represent me underlying tran-sacuons 
and events In a manoei- that ;Khieves fair prese11tat1on. 

Comnwnlc;.ote with those chorgcd with govern&nce rcgordlng, t1mon9 01.Met m~tters, t~ 
p letnned st• and timing ot th~ audit and 5'gnif1Cant audit nn<hngs , Including a.ny Sfgnlf!Cbnt 
deficiencies In internal c<>ntrol that we: CdenUfy dur1~ out audit. We also provide those cf'l.a.rged 
w[th gqvernanc:c w1tl'I " SL!ltemc:nt t hbt we hove <:omplicd with relevon1 ethb l requlre-rnents 
teg1trcur19 Independence, and to communicate wKh them ell relaUonshlps and other matters 
that m.lY reasonabfy be thought to bear on our independt'nc.e, a.rld where apptlcable, te.lated 
sari119uants. 

S-""'O T°"411' UoYlll 19. s.noo.itt S.0.-""'"'· Elohlmt- Rotd """""'-400011. tno.a 
T •912261•313ll !.'llloo<-kkc..iW -II.kc.#! 
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Khimji Kunverji & Co LLP 
Chartered Accountants 

Annexure 1 to the Independent Auditors' Report to the members of Tanfac Industries 
Limited 
[referred to in para 5 titled 'Auditor's Responsibilities for the Audit of the Annual Financial 
Results'] 

As part of our audit in accordance with SAs we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, to design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances . Under Section 143(3){i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such controls . 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis of 
account ing and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's abi lity to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion . Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report . However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure, and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

Communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Sunshine Tower. Level 19. Senapati Bapat Marg, Elphmstone Road, Mumbai 400013, India 
T: +91 22 6143 7333 E: info@kkc.in W : www.kkc .in 

~~~~:2,;.,!g'.";,~~ Mutual Building, Sir Phirozshah Mehta Road. Fort. Mumbai - 400001. India 
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